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Seen strong growth despite challenging
environment: DR Dogra, Care Ratings
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In an interview with ET Now, DR Dogra,

MD & CEO, Care Ratings, speaks on

their performance for the quarter gone by

and shares his business outlook.

Excerpts: 

ET Now: For the quarter gone by, you

have reported a sharp drop in your

margins. Your margins have come down

from 67% to 60%. 

DR Dogra: We have achieved notable

growth in performance in what continues to be a very tough period for the Indian economy.

Our financial and official parameters continue to strengthen showcasing the efficiency of

business models and instead of reviewing a company like ours on quarter to quarter basis, it

would be better to look at our nine-month margin, because a major part of income is derived

from surveillances and it depends on what part of the period you are able to get the

surveillances. 

All surveillances have been completed during the year. I do not think we have done that bad,

we have been able to maintain our margin, more or less, but as you keep on doing more

small value assignments, certainly revenue per assignment goes down and you certainly hit

your margins. 

ET Now: Tell us how the ratings revenue has been in the quarter and how have

your other income streams panned out? 

DR Dogra: Our total income grew by 16% over the nine-month period in December
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compared to the similar period last year and during the quarter, our total income grew by

around 13% from Rs 53 crore to around Rs 60.55 crore. On the profit side also, we have

seen a better EBITDA, which has improved to Rs 123 crore from Rs 110 crore for the nine-

month period ended December. 

Net profit has also moved from Rs 77 crore to Rs 87 crore, showing a growth of around

12.4% during the same period. Therefore, looking at the market conditions, we have done

quite okay. Distributing value to our shareholders is our corporate philosophy and we have

announced another Rs 6 interim dividend for the third quarter. So for the nine-month period,

we have decided to distribute Rs 18 per share to our shareholders, taking our dividend

payout distribution ratio to around 69.5%, nearing 70%. 

ET Now: Are you likely to maintain a strong dividend payout ratio for the coming

quarters as well, irrespective of what is happening to your business, or if the

business slows down you could reduce your dividend payout? 

DR Dogra: A company like ours creates free cash and we do not have big capital

expenses. Dividend distribution, though would be a decision to be taken by the board and

ultimately by the shareholders, but when the company is sitting with around Rs 450 crore of

cash and creates more than Rs 110-120 crore of cash every year, I do not think there could

be a reason for us to change the dividend distribution to a large extent. 

ET Now: You have recently launched your international credit rating agency as well.

Give us some more thoughts on how this business segment is likely to do and what

sort of income are you generating from it. 

DR Dogra: As you know, the big development has been the launch of ARC Ratings, which

is our international arm and an international credit rating agency. We are just one of the five

partners and the thinking behind bringing in an international rating agency was to grow our

business and brand footprint in the global arena. We are better equipped to do this kind of

business, because none of our parents is an international rating agency and we can go to

any market that we want to go to. 

So emerging markets like Brazil, South Africa, Malaysia and India have taken a lead and

promoted this company and now we own a company which is an ESMA-recognised rating

agency, based in Portugal, and that is our operating company in Europe. All our emerging

economy corporates will be going to the international market to raise money and we will like

to provide an opportunity for our emerging market corporates to have a rating agency, which

is global but has footprints in our markets. 

Be the f irst of your friends to recommend this.Recommend DON'T MISS any stories, follow  ET Opinion on Tw itter

Follow @ETOpinion 4,498 follow ers

http://economictimes.indiatimes.com/slideshows/nri/5-health-insurance-tips-for-students-travelling-abroad/slideshow/29099010.cms
http://economictimes.indiatimes.com/slideshows/nri/5-health-insurance-tips-for-students-travelling-abroad/slideshow/29099010.cms
http://economictimes.indiatimes.com/news/international/business/worlds-85-richest-people-own-nearly-half-of-global-wealth-oxfam-report/articleshow/29110568.cms
http://economictimes.indiatimes.com/news/politics-and-nation/narendra-modi-offers-vision-for-indian-economy-tries-to-wrench-political-momentum-back-in-his-favour/articleshow/29073733.cms
http://economictimes.indiatimes.com/news/news-by-industry/et-cetera/google-maps-find-alien-spaceship-on-moon/articleshow/29054019.cms
http://economictimes.indiatimes.com/news/politics-and-nation/aap-tactics-may-lose-battle-kejriwals-dharna-hasnt-gone-down-well-with-police-officers-analysts/articleshow/29082023.cms
http://economictimes.indiatimes.com/markets/stocks/stocks-in-news/five-it-stocks-you-can-buy-now/articleshow/28992566.cms
http://economictimes.indiatimes.com/mostviewed.cms
http://googleads.g.doubleclick.net/aclk?sa=L&ai=Cua6xGAHeUprKO-PCigekyYCgC9v68aZAAAAQASCLpI0nUKW42r36_____wFg5dLmg7wOyAECqQILn-Uz1XRRPuACAKgDAcgDnQSqBLsCT9BcmAvkJnwKqj9vvTLrrdgb0rMSrjffkRGOUuZOzd7Ic7JIoOEYk5LrUke94Qc-Ks5bzGAhQmwYBeKg_aSQ2VTX_d1oekKHlo3rhfZkiobJ-Lp9B2-7tGkpYcF_Y68cEJZDN6llmaGS5wi3OqSyM__Of7pm-Jj1bEA27FlMA3R70jzOqha0omAyjB8Kzh2_uu_ExKpoPWwM22z-n6NqjGjoFdlhIQiUpwsnJovsGaOuGxNZ9WnwSZkAZ_nCkkCWMMECA_OSb_FJF4wYmB-C4lC50DCHkwzu6iVZC72BK9M6tg425yDbGnycBVfE5F_djeVXwUPn55OiJAHA2WablyLpW6UVRJSVr98owuAYXDVpScaBuxx3Zy5oUfSkzhZHjYitEXd60kHXSsJkZSjMK1SRxMKFr5pfDCSF4AQBoAYU&num=0&sig=AOD64_3iYzD_USZYN9749KhjGomXx6AI8w&client=ca-pub-7652860482476689&adurl=http://www.lifehacker.co.in/Jugaad/Ask-For-Tips-and-Tricks-From-The-Real-Experts/articleshow/28289434.cms
http://economictimes.indiatimes.com/slideshows/infrastructure/tejas-11-things-you-didnt-know-about-indias-indigenous-aircraft/watch-spectacular-tejas-landing/videoshow/27628755.cms
http://economictimes.indiatimes.com/slideshows/infrastructure/tejas-11-things-you-didnt-know-about-indias-indigenous-aircraft/watch-spectacular-tejas-landing/videoshow/27628755.cms
http://economictimes.indiatimes.com/et-now/auto/upcoming-bike-launches-in-india-in-2014/videoshow/28673288.cms
http://economictimes.indiatimes.com/slideshows/infrastructure/tejas-11-things-you-didnt-know-about-indias-indigenous-aircraft/watch-tejas-performs-somersaults/videoshow/27628578.cms
http://economictimes.indiatimes.com/news/politics-and-nation/bjps-unease-behind-rk-singhs-recent-outbursts/articleshow/28921133.cms?intenttarget=no
http://economictimes.indiatimes.com/opinion/editorial/well-known-faces-can-make-political-fortunes/articleshow/29081805.cms?intenttarget=no
http://economictimes.indiatimes.com/markets/bonds/ecl-finance-debenture-issue-fully-subscribed-raises-rs-500-crore/articleshow/28960165.cms?intenttarget=no
http://economictimes.indiatimes.com/markets/analysis/retail-investors-should-stay-put-in-liquid-funds-for-growth/articleshow/28569965.cms?intenttarget=no
http://www.zdnet.com/how-saas-is-changing-the-cfo-cio-dynamic-7000023279/
http://www.workintelligent.ly/workstyle/work-life-balance/information-mobility-fixes-work-life-balance/
http://globalconnections.hsbc.com/global/en/articles/malaysiathailand-retail-malaysian-malls
http://www.agilitylogistics.com/EN/EMLI-2014/Pages/Essa-Al-Saleh-Message.aspx
http://economictimes.indiatimes.com/topic/dividend-distribution
http://economictimes.indiatimes.com/topic/rating-agency
http://economictimes.indiatimes.com/topic/emerging-markets
https://twitter.com/intent/follow?original_referer=http%3A%2F%2Feconomictimes.indiatimes.com%2Fopinion%2Finterviews%2Fseen-strong-growth-despite-challenging-environment-dr-dogra-care-ratings%2Farticleshow%2F29109115.cms&region=follow_link&screen_name=ETOpinion&tw_p=followbutton&variant=2.0
https://twitter.com/intent/user?original_referer=http%3A%2F%2Feconomictimes.indiatimes.com%2Fopinion%2Finterviews%2Fseen-strong-growth-despite-challenging-environment-dr-dogra-care-ratings%2Farticleshow%2F29109115.cms&region=count_link&screen_name=ETOpinion&tw_p=followbutton&variant=2.0


1/21/2014 Seen strong growth despite challenging environment: DR Dogra, Care Ratings - The Economic Times

http://economictimes.indiatimes.com/opinion/interviews/seen-strong-growth-despite-challenging-environment-dr-dogra-care-ratings/articleshow/29109115.cms 3/4

» MORE FROM VIDEOS

Slide Shows

Mumbai's swanky Terminal 2:

15 things you must know
The new terminal at Mumbai will
handle all domestic and
international passengers.
Operations a...

Tejas: 11 things you didn't

know about India's

indigenous aircraft
What's special about India's own
LCA? How does it rate on the global
scale? We take a look som...

Spectacular pics: Niagara

Falls freeze
The frozen mist from Niagara Falls
coats the landscape around
Prospect Point at Niagara Falls ...

More Slideshows »

AROUND THE WEB

10 reasons to be happy!

The rules for eating healthy at
work

The top 5 books you should
read

Shocking - Public toilets made
into brothels

Only small and medium sized
cars for India market

Exchange f rom: e-generator.com

Tejas landing in 2014 somersaults

TOP STORIES

IIT Madras students work
on satellite to pre-empt
quakes
In spite of all the technological advances of

the past few decades, accurate prediction of

earthquakes has always been beyond the

reach of science.

Our ambition is to be
partner of choice for
global cos: TCS

Go for strategic
manufacturing:
Indigenous airliner &
telecom gear

IB: Kejriwal may be
abducted, CM says
police 'playing
politics'

Wipro is now
decentralising like
crazy: TK Kurien,
Wipro

Free Tax Saving Guide
Minimize Your Taxes. Download Now! Don't Let Your Income Eaten By Tax. :

mybajajcapital.com/Tax-Saving-Guide

Ads by Google

PREVIOUS STORY

Right time to nibble into private
sector banks: Avinnash
Gorakssakar

NEXT STORY

Worst behind us in terms of hurdles
for retail sector: Kishore Biyani,
Future Group

Recommended by

READ MORE ON » rating agency | ESMA | emerging markets | DR Dogra | Dividend distribution | Care Ratings

Follow Economic Times Interviews Section, For The Latest News!

Your comment

INFOCUS ON ET TODAY

197Like

There are no comments on this article yet. Be first to post one!

Comments are moderated and w ill be allow ed if they are about the topic and not abusive.

Characters remaining (1500)

PERSONAL TECHNOLOGY

http://economictimes.indiatimes.com/et-now/videohome/4413218.cms
http://economictimes.indiatimes.com/slideshows/infrastructure/mumbais-swanky-terminal-2-15-things-you-must-know/slideshow/28622636.cms
http://economictimes.indiatimes.com/slideshows/infrastructure/tejas-11-things-you-didnt-know-about-indias-indigenous-aircraft/slideshow/27628139.cms
http://economictimes.indiatimes.com/slideshows/nation-world/spectacular-pics-niagara-falls-freeze/slideshow/28583411.cms
http://economictimes.indiatimes.com/slideshows.cms
http://js.e-generator.com/newdata/adclick?ad=433727&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=433727&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=432415&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=432415&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=433732&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=433732&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=433495&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=433495&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=429252&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://js.e-generator.com/newdata/adclick?ad=429252&bl=74464&ct=adpreview&st=14&ag=20&cf=0&in=c1UrBgBlPGY%2FngYAH5kGAESeBgBXnQYAxIwGAA%3D%3D
http://www.e-generator.com/
http://economictimes.indiatimes.com/slideshows/infrastructure/tejas-11-things-you-didnt-know-about-indias-indigenous-aircraft/watch-spectacular-tejas-landing/videoshow/27628755.cms
http://economictimes.indiatimes.com/et-now/auto/upcoming-bike-launches-in-india-in-2014/videoshow/28673288.cms
http://economictimes.indiatimes.com/slideshows/infrastructure/tejas-11-things-you-didnt-know-about-indias-indigenous-aircraft/watch-tejas-performs-somersaults/videoshow/27628578.cms
http://economictimes.indiatimes.com/opinion/opinion/interviews/rssfeeds/2184566.cms
http://economictimes.indiatimes.com/news/news-by-industry/indl-goods/svs/engineering/iit-madras-students-work-on-satellite-to-pre-empt-quakes/articleshow/29077873.cms
http://economictimes.indiatimes.com/news/news-by-industry/indl-goods/svs/engineering/iit-madras-students-work-on-satellite-to-pre-empt-quakes/articleshow/29077873.cms
http://economictimes.indiatimes.com/opinion/interviews/our-ambition-is-to-be-the-partner-of-choice-for-global-companies-n-chandrasekaran-ceo-tcs/articleshow/29081282.cms
http://economictimes.indiatimes.com/opinion/interviews/our-ambition-is-to-be-the-partner-of-choice-for-global-companies-n-chandrasekaran-ceo-tcs/articleshow/29081282.cms
http://economictimes.indiatimes.com/opinion/editorial/strategic-initiatives-in-advanced-manufacturing/articleshow/29079871.cms
http://economictimes.indiatimes.com/opinion/editorial/strategic-initiatives-in-advanced-manufacturing/articleshow/29079871.cms
http://economictimes.indiatimes.com/news/politics-and-nation/indian-mujahideen-plans-to-abduct-arvind-kejriwal-says-ib/articleshow/29082552.cms
http://economictimes.indiatimes.com/news/politics-and-nation/indian-mujahideen-plans-to-abduct-arvind-kejriwal-says-ib/articleshow/29082552.cms
http://economictimes.indiatimes.com/opinion/interviews/wipro-is-now-decentralising-like-crazy-tk-kurien-wipro/articleshow/29074427.cms
http://economictimes.indiatimes.com/opinion/interviews/wipro-is-now-decentralising-like-crazy-tk-kurien-wipro/articleshow/29074427.cms
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CzKbDGgHeUv3eLMKpmQXBloHgC7rm4-kE2uTgxIYBmNCGwkIQASCwtKQGUI_Lt7UCYOXS5oO8DqAB9umx1wPIAQGpAjpogvjabFE-qAMBqgT6AU_QuJJInjpCskqoMlQfGejZSfWu7u7nZBQzNJ5qr_kQN5KIrHf3S3aF92rCfsmF_aP3vKGo5oDsz90BIKWVAtJfWbwKueOLgwHpM8cAcLt1q7t-bi5LEYtVRPGBlyEdjJspCaKZjZhxh7U1Bbxo7YDbih_PTvBlOaDCmRCXpmYuUzjvgmp4Xg32U1ajDa44PvOX9mhUvd7ibb9dAihOZtNF7G0rl95wJ6x0e6pR5NDlT1mcq4OjUM7QAzzhoYYq7_D_U0cuGVAs6u4QmABOqwGdXwRuq2TOxz3nS-hdHR0tC-z6wmh5Bz8wYmNw4rZ2iagkc6jUvrdFFWaIBgGAB_KVzig&num=1&cid=5Ghz2XwucDGQwVvV62oeh_Zr&sig=AOD64_35Ip2nXjGFgpMMQacfOX5TSiRDDw&client=ca-economictimes_site_js&adurl=https://mybajajcapital.com/updates/tax-saving-guide/free-tax-saving-guide.aspx%3Futm_source%3DGoogle%26utm_medium%3DAdwords%26utm_term%3DBannerAds%26utm_campaign%3DTaxSavingGuide-Google-Nov2013%26campid%3D1004%26creatid%3D1036%26partnerid%3D108
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CzKbDGgHeUv3eLMKpmQXBloHgC7rm4-kE2uTgxIYBmNCGwkIQASCwtKQGUI_Lt7UCYOXS5oO8DqAB9umx1wPIAQGpAjpogvjabFE-qAMBqgT6AU_QuJJInjpCskqoMlQfGejZSfWu7u7nZBQzNJ5qr_kQN5KIrHf3S3aF92rCfsmF_aP3vKGo5oDsz90BIKWVAtJfWbwKueOLgwHpM8cAcLt1q7t-bi5LEYtVRPGBlyEdjJspCaKZjZhxh7U1Bbxo7YDbih_PTvBlOaDCmRCXpmYuUzjvgmp4Xg32U1ajDa44PvOX9mhUvd7ibb9dAihOZtNF7G0rl95wJ6x0e6pR5NDlT1mcq4OjUM7QAzzhoYYq7_D_U0cuGVAs6u4QmABOqwGdXwRuq2TOxz3nS-hdHR0tC-z6wmh5Bz8wYmNw4rZ2iagkc6jUvrdFFWaIBgGAB_KVzig&num=1&cid=5Ghz2XwucDGQwVvV62oeh_Zr&sig=AOD64_35Ip2nXjGFgpMMQacfOX5TSiRDDw&client=ca-economictimes_site_js&adurl=https://mybajajcapital.com/updates/tax-saving-guide/free-tax-saving-guide.aspx%3Futm_source%3DGoogle%26utm_medium%3DAdwords%26utm_term%3DBannerAds%26utm_campaign%3DTaxSavingGuide-Google-Nov2013%26campid%3D1004%26creatid%3D1036%26partnerid%3D108
https://www.google.com/url?ct=abg&q=https://www.google.com/adsense/support/bin/request.py%3Fcontact%3Dabg_afc%26url%3Dhttp://economictimes.indiatimes.com/opinion/interviews/seen-strong-growth-despite-challenging-environment-dr-dogra-care-ratings/articleshow/29109115.cms%26gl%3DIN%26hl%3Den%26client%3Dca-economictimes_site_js%26hideleadgen%3D1%26ai0%3DCzKbDGgHeUv3eLMKpmQXBloHgC7rm4-kE2uTgxIYBmNCGwkIQASCwtKQGUI_Lt7UCYOXS5oO8DqAB9umx1wPIAQGpAjpogvjabFE-qAMBqgT6AU_QuJJInjpCskqoMlQfGejZSfWu7u7nZBQzNJ5qr_kQN5KIrHf3S3aF92rCfsmF_aP3vKGo5oDsz90BIKWVAtJfWbwKueOLgwHpM8cAcLt1q7t-bi5LEYtVRPGBlyEdjJspCaKZjZhxh7U1Bbxo7YDbih_PTvBlOaDCmRCXpmYuUzjvgmp4Xg32U1ajDa44PvOX9mhUvd7ibb9dAihOZtNF7G0rl95wJ6x0e6pR5NDlT1mcq4OjUM7QAzzhoYYq7_D_U0cuGVAs6u4QmABOqwGdXwRuq2TOxz3nS-hdHR0tC-z6wmh5Bz8wYmNw4rZ2iagkc6jUvrdFFWaIBgGAB_KVzig&usg=AFQjCNFo4lLKnJXoq2D1DVSkJlUfg0pJYQ
http://economictimes.indiatimes.com/opinion/interviews/right-time-to-nibble-into-private-sector-banks-avinnash-gorakssakar/articleshow/29110276.cms
http://economictimes.indiatimes.com/opinion/interviews/right-time-to-nibble-into-private-sector-banks-avinnash-gorakssakar/articleshow/29110276.cms
http://economictimes.indiatimes.com/opinion/interviews/worst-behind-us-in-terms-of-hurdles-for-retail-sector-kishore-biyani-future-group/articleshow/29106293.cms
http://economictimes.indiatimes.com/opinion/interviews/worst-behind-us-in-terms-of-hurdles-for-retail-sector-kishore-biyani-future-group/articleshow/29106293.cms
http://economictimes.indiatimes.com/topic/rating-agency
http://economictimes.indiatimes.com/topic/ESMA
http://economictimes.indiatimes.com/topic/emerging-markets
http://economictimes.indiatimes.com/topic/DR-Dogra
http://economictimes.indiatimes.com/topic/Dividend-distribution
http://economictimes.indiatimes.com/topic/Care-Ratings


1/21/2014 Seen strong growth despite challenging environment: DR Dogra, Care Ratings - The Economic Times

http://economictimes.indiatimes.com/opinion/interviews/seen-strong-growth-despite-challenging-environment-dr-dogra-care-ratings/articleshow/29109115.cms 4/4

Type Company Name Get Quote

Get a Quote

Other Times Group news sites

Times of India | इकनॉ�मक टाइ�स

ઈકોનોિમક ટાઈ�સ | Mumbai Mirror

Times Now | Indiatimes

नवभारत टाइ�स | महारा�� टाइ�स

�ಜಯ ಕ�ಾ�ಟಕ | Lifehacker

Gizmodo | Eisamay | IGN India

Living and entertainment

Timescity | iDiva | Bollyw ood

Zoom | Healthmeup | Luxpresso

Technology | Guylife | Online

Songs

Networking

itimes | Dating & Chat | Email

MensXP.com

Hot on the Web

Grand i10 Price | Cholesterol

Sunny Leone Photos | Yebhi

Coupons

Used Cars in Chandigarh | Bike

Price India

Services

Book print ads | Online shopping | Free SMS | Website

design | CRM | Tenders

Matrimonial | Ringtones | Astrology | Jobs | Property | Buy car | Bikes in

India

Used Cars | Online Deals | Restaurants in Delhi | Movie Show  Timings in

Mumbai

Remit to India | Buy Mobiles | Listen Songs

About us / Advertise w ith us / Terms of Use and Grievance Redressal Policy / Privacy Policy / Feedback / Sitemap / Code of Ethics Copyright © 2014 Times Internet Limited. All rights reserved.

Browse Companies

A B C D E F G H I J K L M N O P Q R S T U V W X Y Z | 1 2 3 4 5 6 7 8 9

Home | New s | Markets | Personal Finance | Mutual Funds | Infotech | Jobs | Opinion | Features | Videos | My Portfolio | Budget 2013

Live Market New s Portfolio Mobile Live TV New sletter Commodities Speed QnA Blogs Alerts

6 awesome things you can
do with your gmail ID

ET Review: Lenovo IdeaPad
Y510p

6 ways to do more with your
digital photos

Google buys Nest for $3.2
bn, gets toehold into goods
for the home

EMERGING ENTERPRISE

Why Myntra's office looks
like a high-end retail store

Entrepreneurs bet on
innovative ventures to tap
into demand for Indian
culture

High event fees irk young
companies

Not keen on awaiting
entrepreneurs, investors
launch ventures
themselves

http://economictimes.indiatimes.com/currentquote.cms
http://timesofindia.indiatimes.com/
http://hindi.economictimes.indiatimes.com/
http://gujarati.economictimes.indiatimes.com/
http://www.mumbaimirror.com/
http://www.timesnow.tv/
http://www.indiatimes.com/
http://navbharattimes.indiatimes.com/
http://maharashtratimes.indiatimes.com/
http://vijaykarnataka.indiatimes.com/
http://www.lifehacker.co.in/
http://www.gizmodo.in/
http://eisamay.indiatimes.com/
http://in.ign.com/
http://timescity.com/
http://idiva.com/
http://timesofindia.indiatimes.com/entertainment/articlelistls/1081479906.cms
http://www.zoomtv.in/
http://healthmeup.com/
http://luxpresso.com/
http://technoholik.com/
http://guylife.com/
http://gaana.com/newrelease/
http://www.itimes.com/
http://dating.indiatimes.com/datingWeb/index.jsp
http://email.indiatimes.com/
http://mensxp.com/
http://www.zigwheels.com/newcars/Hyundai/Grand-i10
http://healthmeup.com/topic/cholesterol
http://idiva.com/topic/sunny-leone/galleries
http://timesdeal.com/coupons/merchants/yebhi/10316
http://www.zigwheels.com/used-car/chandigarh-43
http://www.zigwheels.com/bike-price-india
http://www.ads2book.com/
http://shopping.indiatimes.com/
http://mocolife.com/
http://www.webuild.indiatimes.com/
http://www.salescrm.indiatimes.com/
http://tenders.indiatimes.com/
http://www.simplymarry.com/
http://mobile.indiatimes.com/pmswapdev_in/pmsdata.html?target=tilweb/til/ringtoneindex.html&top=1&SM_PAGENUM=1&s=0&cn=&sec=ring&cat=browseall
http://www.astrospeak.com/
http://www.timesjobs.com/
http://www.magicbricks.com/
http://www.zigwheels.com/
http://www.zigwheels.com/bikes
http://www.zigwheels.com/used-car
http://timesdeal.com/
http://timescity.com/delhi/restaurants
http://timescity.com/mumbai/movies
http://www.timesofmoney.com/remittance/jsp/home.jsp
http://shopping.indiatimes.com/mobiles/
http://gaana.com/
http://www.timesinternet.in/
http://advertise.indiatimes.com/
http://www.indiatimes.com/termsandcondition
http://www.indiatimes.com/privacypolicy
http://economictimes.indiatimes.com/feedback.cms
http://economictimes.indiatimes.com/sitemap.cms
http://economictimes.indiatimes.com/articleshow/4667553.cms?intenttarget=no
http://economictimes.indiatimes.com/markets/markets/1977021501.cms
http://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
http://economictimes.indiatimes.com/et-now/videohome/4413218.cms
http://economictimes.indiatimes.com/subscription.cms
http://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://qna.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
http://economictimes.indiatimes.com/stock-price-alerts/pricealerts.cms
http://economictimes.indiatimes.com/currentquote.cms?ticker=a
http://economictimes.indiatimes.com/currentquote.cms?ticker=b
http://economictimes.indiatimes.com/currentquote.cms?ticker=c
http://economictimes.indiatimes.com/currentquote.cms?ticker=d
http://economictimes.indiatimes.com/currentquote.cms?ticker=e
http://economictimes.indiatimes.com/currentquote.cms?ticker=f
http://economictimes.indiatimes.com/currentquote.cms?ticker=g
http://economictimes.indiatimes.com/currentquote.cms?ticker=h
http://economictimes.indiatimes.com/currentquote.cms?ticker=i
http://economictimes.indiatimes.com/currentquote.cms?ticker=j
http://economictimes.indiatimes.com/currentquote.cms?ticker=k
http://economictimes.indiatimes.com/currentquote.cms?ticker=l
http://economictimes.indiatimes.com/currentquote.cms?ticker=m
http://economictimes.indiatimes.com/currentquote.cms?ticker=n
http://economictimes.indiatimes.com/currentquote.cms?ticker=o
http://economictimes.indiatimes.com/currentquote.cms?ticker=p
http://economictimes.indiatimes.com/currentquote.cms?ticker=q
http://economictimes.indiatimes.com/currentquote.cms?ticker=r
http://economictimes.indiatimes.com/currentquote.cms?ticker=s
http://economictimes.indiatimes.com/currentquote.cms?ticker=t
http://economictimes.indiatimes.com/currentquote.cms?ticker=u
http://economictimes.indiatimes.com/currentquote.cms?ticker=v
http://economictimes.indiatimes.com/currentquote.cms?ticker=w
http://economictimes.indiatimes.com/currentquote.cms?ticker=x
http://economictimes.indiatimes.com/currentquote.cms?ticker=y
http://economictimes.indiatimes.com/currentquote.cms?ticker=z
http://economictimes.indiatimes.com/currentquote.cms?ticker=1
http://economictimes.indiatimes.com/currentquote.cms?ticker=2
http://economictimes.indiatimes.com/currentquote.cms?ticker=3
http://economictimes.indiatimes.com/currentquote.cms?ticker=4
http://economictimes.indiatimes.com/currentquote.cms?ticker=5
http://economictimes.indiatimes.com/currentquote.cms?ticker=6
http://economictimes.indiatimes.com/currentquote.cms?ticker=7
http://economictimes.indiatimes.com/currentquote.cms?ticker=8
http://economictimes.indiatimes.com/currentquote.cms?ticker=9
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/newshome.cms
http://economictimes.indiatimes.com/markets/markets/1977021501.cms
http://economictimes.indiatimes.com/personal-finance/personalfinance/837555174.cms
http://economictimes.indiatimes.com/mutual_funds.cms
http://economictimes.indiatimes.com/tech/articlelist/13357270.cms
http://economictimes.indiatimes.com/news/news-by-industry/jobs/articlelist/107115.cms
http://economictimes.indiatimes.com/opinion/opinionshome/897228639.cms
http://economictimes.indiatimes.com/features/etfeatures/1466318837.cms
http://economictimes.indiatimes.com/et-now/videohome/4413218.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://economictimes.indiatimes.com/budget2013.cms
http://economictimes.indiatimes.com/slideshows/tech-life/6-awesome-things-you-can-do-with-your-gmail-id/slideshow/29045056.cms
http://economictimes.indiatimes.com/slideshows/tech-life/6-awesome-things-you-can-do-with-your-gmail-id/slideshow/29045056.cms
http://economictimes.indiatimes.com/slideshows/tech-life/et-review-lenovo-ideapad-y510p/slideshow/29084742.cms
http://economictimes.indiatimes.com/slideshows/tech-life/et-review-lenovo-ideapad-y510p/slideshow/29084742.cms
http://economictimes.indiatimes.com/slideshows/tech-life/6-ways-to-do-more-with-your-digital-photos/slideshow/28817413.cms
http://economictimes.indiatimes.com/slideshows/tech-life/6-ways-to-do-more-with-your-digital-photos/slideshow/28817413.cms
http://economictimes.indiatimes.com/slideshows/biz-entrepreneurship/why-myntras-office-looks-like-a-high-end-retail-store/what-myntras-office-looks-like/slideshow/29093416.cms
http://economictimes.indiatimes.com/slideshows/biz-entrepreneurship/why-myntras-office-looks-like-a-high-end-retail-store/what-myntras-office-looks-like/slideshow/29093416.cms
http://economictimes.indiatimes.com/news/emerging-businesses/entrepreneurship/indian-origin-entrepreneurs-bet-on-innovative-ventures-to-tap-into-demand-for-indian-culture/articleshow/29019705.cms
http://economictimes.indiatimes.com/news/emerging-businesses/entrepreneurship/indian-origin-entrepreneurs-bet-on-innovative-ventures-to-tap-into-demand-for-indian-culture/articleshow/29019705.cms
http://economictimes.indiatimes.com/news/emerging-businesses/startups/high-event-fees-irk-young-companies/articleshow/28880434.cms
http://economictimes.indiatimes.com/news/emerging-businesses/startups/high-event-fees-irk-young-companies/articleshow/28880434.cms

